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Wells Fargo Bank N.A. Taipei Branch 

Statement oflnternal Control 
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On behalf of Wells Fargo Bank N.A. Taipei Branch, we herebycertify that from 

1/ January/ 2021 to 31/ December/ 2021 the Bank has duly complied with the 

"Implementation Rules of Internal Audit and Internal Control System of Financial 

Holding Companies and Banking Industries" , and the Comparison Table of 

"Implementation Rules of Internal Audit and Internal Control System of Financial 

Holding Companies and Banking Industries" for Foreign Bank Branches (and the 

risk~based approach approved by the Financial Supe11,isory Commission) in 

establishing the internal control system and implementing risk management 

procedures. The Bank has duly complied with the subparagraph 5, Article 38 and 

Article 38-1 of above Implementation Rules, and the information security self­

disciplinary regulations specified by the Banks Association of the ROC. The Bank 

has been audited by independent auditors who submit reports to ( board of directors 

I headquarter I regional office). After prudent evaluation, except for the items listed 



in the attached schedule, the Bank's each department has implemented effective 

internal control, compliance systems and overall infom1ation security 

implementation during the year to which this statement relates. 
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The Statement is submitted to the Financial Supervisory Commission 

Statement by 

' ( ~~ ) Signature 

Benson Liou, 

Responsible Person in Taiwan 

B1l~)~~~1I±~ : 
Vincent Huang, 

Head of Compliance in Taiwan 

~ilift / §x~~-~~$~~~%:L±~ : ( ~~) Signature 

Jaime Oh, xc>v'F 
Audit Management Director in charge of auditing on Taiwan br~dch( es) 

( ) Signature 

Josiah Wong, 

Chief Officer in charge of information security on Taiwa 
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Wells Fargo Bank:N.A., Taipei Branch 

Enhancement Items & Corrective Action (CA) for Internal Control System 

( ~~El : 110:$12F.J318 ) 
(Closing Date: Dec 31, 2021) 
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Issue Due Date 
DD/MM/YYYY 
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CADueDate 
DD/M.M/YYYY 

i~~mnfli*mt ·ti: 
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CA Sustainability 
End Date 
DD/MM/YYYY 
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Issue / CA Status 
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~ffit~~~ 
Improvement 
required for Taipei 
Branch's Inward 
Remittance process 
(14167267) 
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Monitoring of aggregated payment over 
NT$500k for the same benefieiary on 
the same dav (14460490) 

15/10/2021 30/06/2021 30/08/2021 pfr~i~t.J�~~JJ[~l~~ffinfil~ 

31/12/202I~u~8J§Jl:~ff ; ffi~'/$/1f5 
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2~m, 
All three CAs were closed prior to 
31/12/2021 and Audit completed tl1e 
validation on 21/01/2022. ~1c~A~~~',sg~~~~::ziW 

JI 
Specific AML Red Flag establishment 
required for Inward Remittance 
transaction monitoring (14460430) 

20/06/2021 30/06/2021 

~1c~A~~$~::z~il~ff 15/10/2021 25/10/2021 

Establishment of Regulatory Source and 
Major Requirement for Inward 
Remittance transaction (14460401) 
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Information Security 
Assessment Report 
for Taipei Branch did 
not include all of the 
related requirements 
(14167170) 
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Formal Documentation for Taiwan 
Financial Supervisory Commission 
Annual Information Security Evaluation 
Report(l4284143) 

01/09/2021 01/09/2021 30/05/2022 P!r~lll1JD5i~lri~2$1:~m001~ 
3111212021iii~B~•~fi; m001~rr 
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~mM!i *~ 't! E'l rrvHJi~WHi~ IT . 
This CA was closed prior to 31/12/2021. 
Audit validation is scheduled for June 
2022 after the CA Sustainability End 
Date. 

4 




